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W wf
ordaca Id atneka
and bond! upon

Reopening
Of TOT

Stock Exchange
either outright for cufc
or wider out Partial Pay-

ment Plan, which tnablaa
roa to parchue "odd
lots" or lirter amoanta
by meant of tn Initial
payment and tha balanci
In monthly Installment.

'Fhone, wrtt, or tmtt for
FREE INTERESTING BOOKLET

outlining thla plan.

Sheldon, Morgan & Co.,
42 Droadway Phone 4960 Broad

Af emfer Veso York Stock Bmehanat
Mrmbert Chtmffo Board of Troa.

Jlllllllllllllllllllllllllllllllllllllllllllllllll

A. A. Housman & Co.
Momhorc Tnrk Stork F.irhangr;
iiibiiiuui. .lrv Tor. tone racnangr

We take thii occasion to announce
lint we handle stocks or bonds in

FRACTIONAL LOTS
t well ai full amounti, and to tolicit

your inquiries regarding your present
holdings or prospective purchases.

)ninnusiitr.i:i isit. nnnsTRi'.ni
Tel. 4340 Hector Tel, 224 Greeley

Henry Clews & Co.
ii. is. is. it an! i BoAn rr.

HEMmtavt Vi. t. utock ncMAiaoi
Stocks and Bonds bought and

sold on commission. Alio carried on
conservative terms. Depaalt AeMieti
received subject to check at sight.

Interest paid on daily balances.
iiitiNcit opi'icra.

Fifth Ave l53 Third Are.
1123 llroadwny Wl Watren St.
!) t'nlnn S0U.ua 10 Court St., IlUlyn.

KIDDER, PEABODY&CO
X IS Devonshire St., 17 Wall St.

Il.tlon. Nan V.rk.
Cnrretisandenta f

BARING BROS, & CO., LTD., London

HARRIMAN NATIONAL BANK
Fifth Avenue & Forty-four- th St.

New York

SAFE DEPOSIT VAULTS

INTEREST CREDITED MONTHLY
paid oti accounts subject
to Cheek. Special rates on
time certificates of deposit.

I mini Mates
'nrtaie lrt Companr.

H'wayat73d St. 55 Cedar St. 135th It. A Ills Ar.

.'iiaiiti:ki:i ink.
Union Trust Co. of New York

f0 HIlllAPTIAt
Filth Ave. A 3th St 1'lflh A e. A pott) St.
Capital & Surplus $8 300,00

Units Intrr. t on Deposits.

RAILWAY EQUIPMENT BONDS.

rr fallosrlni are quoted on a percentage hasla.)
Name. Maturity. Kate. Uld.Askcd.

Atlantlo Coast Line... H14-J- I 4 t5 4,73
Baltimore Ohio.. . . HH-- a 4'4 4.93 4. DO

Bulaln. Iloeh. Pitts. l.itt-1- ) 414,-- 4 90 4. AO

Canadian Pacific ms-2-1 44 6.03 4.93
Cacsapeake A Ohio.. .1.11-1- 7 t'i 33 4,90
ChlcafO A North w'n....ll)4-- ) 4i 4 A3 4.0
Chleaco. Ind. & Loutsr..lul4.JJ 4 6 S 3.10
TM. A Hudson IBM 4 4 90 4.M
Erta Railroad HI4-J- J -i (.30 6, 10

llacklnr Valley HI4-J- J 5 G.20 (.90
IlUaol. Central 19I4-J- 1 4H-- 4 95 4, SO

LoMlrrlll. Na.hTllle... 1914-3- 3 6 4.93 4. SO

Mo, Kansas 4 Texaa ....ISH-J- l 6 8.30 1,70
Missouri Pacltte H14-2- 1 6 6.75 0.00
N. V, Central Lin 1915-2- 8 4- - 6.30 .10
Norfolk Western 1915-2- 4 4 4.80 4. to
N.I,.N,H.B 1915-3- 4 0 8.30 3.30
Pa. Gen. ...... 1914-3- 3 4.73 4,30
St. Ik. Iron Ut. Sou.. .1914-3-4 5 3. SO 3,30
Saeaxd Air Lin: 1914-- u 5 6.90 3,10
lamUarn Hallway 1914-3- 4 6.90 8.10
Sutkara I'aoUlo 1914-3- 3 4S 6.0.1 4,0
Vlrat&laaXr 1914-- U 6 8.73 6.10

PUBLIC UTILITY SECURITIES.
Bid. Asked,

imerlran I.leht A-- Traction 317 33J
American Lliht Traction pf... 107 109
Adirondack F.lectrlr Power. 13 16
Aaironuack r.imnc ronir pr 41 45
American Gas A Ktc ctrlc... M W
American Oa. A Electrlo pf..,. 11 48

American Power A I.leht 37 t
American Power A I.leht pf ,, n f5
American 1'iihllo I'tllltlra.. .15 45

nerlran Publlo Utllltlrj pf 4 67
trlcan Waterworks A Klrrtrle a

nerlcan Water" orks partlcl patina pt 17
American Waterworks Istpf, eo
cities .Service M
Cities Service pf .. .. (7
t'omtnonwealtb Power Hallway A L... ae
Commonwealth Power It A I. pf 7 hit
nenver (." A Kleclrlc een is as Vi
lleetrleHond Iiepo.lt pf 40 tnI.mplre l)trlct HlrctrlcSs , 7.1
L'mplre Ulstrlct Klectrlc pf ;o
l'ederal Ujht A Traction 11
J'ecleral I.I t tit A Traction pf. 85

as A Klenrlo, Securities , 78(Jan A Klrctrln Securities pf M
1 Incoln Gas A 1'lectrlc 35
Northern Ontario I.leht A Power 14
Northern Ontario Mrht A Power pf... 65
Northern State. Power 35
Northern StateH Power pf J I(uark Power A Vatr 30Parlfic Ca A Klectrlc 41
Taclflc t.a A t:iertrlr Pf rsIleruMlcIty A I.lihtCo inIleplllillrlly A I.lrht fopf 70Southern allfornla IMIron iSouthern California IMIson Pf ' o.i.standard (la. A Hcc iStandard t'a A I lc pf ,, 19TennceeHy, I.I;ntA Power 10r te.fe fly. I.mhi A PoiMr pf 41I'eited I.leht A Itys 41
I'nlted I.lrht A Ity. i.t pi Tl'l'nlted I.leht A Itvsld pf lUtah ScnirlllM. .. ,, isWestern Powr 11estern Power pf flu

Par vslue, tV)

ITUEUC UTILITIES.

Th- - 1'erter.H l.lxlit nnd Tnctlon Cnmpany
.01 o. lotiar ictinrti'.l cr.. e.rnlni!,, or

ii13,..!.' "'""1 o. toilerjrroM eainhiKH wei. 1 1.976.7C& nnHicreaM c,f J,7. mil net
JM.I ;'S7 ,e.,.a f .,.;.7U fnm'Vh. n'e"

leti Inuillli. eii.led October St. mV

I'll II. v.r,.c M.'leil V.iveillber i' rhonerl"' "" I" "I Kiln, of 4S!

Iior.e ponri In , , Nw tlUlllflMI pno." '""'" '"d 7s cii.tnmer..sat 1I!auIi. iiBhil.iK loiid and 334 fior'V- -pow.r ir, nioinr put of
'Tor".'" 7;'" "") kll"w"

-- ;.'.'"'
lnC pir..VVVir L"'" "Srr

( om'.Vh'"1 Arkfi""tllwy and I.tctit

" '"'"imrcl uiih o..wr. ' s ::. tii,
y or d.v.j.nui-.- f r,:,4ir.s.:,,;f

FINANCIAL NEWS

AND COMMENT

ResiimpUon of Floor Trndiit?
in the Stork Market

To-da- y.

PRICKS UP ON I. C. C. HUMOR

Wlien ths Stock ExchAnco operui
for floor trading In n. npeclfled list of
stocks It will bo recoimlzed the certlfl-caflo- n

of flnnnclnl JudKinent thAt the orlBln
canned by the Knropean war ha ended
and th.it henoeforlh tlm ptwea'Cfi itnd
activities of the tianMnit and business
community will bo tiroro nearly In tho
tinttiro of a. nontiaj reflection of faolota of
value". In other words iho nrce.xsary
llnnnohil and luialneea adjnalmentn to the
fact of the war Itaelf have been com-
pleted and from now on the prweM of
adjustment will bo ono nf reapondlnr; to
developments as they occur either In the
nar or In any othor field. The facilities
for Mich adjuptmcnts hav at any rata
been reelored.

Vnst as Is th bond bulnes which
Wall Street doo-- s on the. averau. th pro-
portion of It customarily transacted on
the Slock Kxchance Is email. Tho trading
In stocks on the floor la of much (treater
consequence and significance. Accord-lnsl- y

the qualllled removal of embargo!
on floor tradlns In listed shares, no mat-
ter how Incomplete the list nor what re-
strictions of prices are established. Is
much more a real reopening: of the Stock
Kxchansie than the opening f the bond
department two weeks ago.

Wall Street has been all this week In
clining to postpone operations In bonds as
well as stocks to see what would happen
after open trading In stocks got under
way. The chances seem to be that as
usual under such circumstances mthlng
nt all will happen, at leant not In the
category of surprise and probably nothing
unfavorable. Reasonable expectations are
entertained that tho market will be one
of small beginnings but that It Is likely
to grow modestly though steadily and that
the Increase of dealings Is not likely to
be at the expense of prices.

in preparation for the ntock market
resumption the committee of flvo has ar-
ranged and published a new set of min-
imum prices for stocks. It wim at once
noted when the prices appeared that sub-
stantial reductions from the tnlnlmums
hitherto held had been effected In many
cases. There nan be notliing but npprovnl
ror tnis policy. The time to lower the
level of restrictions wru clearly In ad
vance of the opening and while nuote.1
mines were showing the firmness which
they have been exhibiting la.tcly.

Trading In bomta was of sustained.
volume, with prlcen comparatively steady
to strong. A very fair guugs of the In-
vestment market was the announcement
of tho bankers who took Uio new offer
ing of Chicago and Northwestern ltall-roa- d

5 per cents, that tho advance sub
scription had been very large. There is
a feeling that too high a price for capi
tal may have been Indicate,! In this op
eration, but more can be told about that
In time, for there Is other new financing
to be done.

Hoth bonds and stocks were obviously
strengthened by tho circulation of a cir-
cumstantial report that the Interstate
Commerco Commission had to
grant the Eastern railroads the Increase
in rates asked, for. Some railroad shares
roe very sharply In the trading through
the Stock Exchange clearing house. Th
movement was particularly Interesting an
suggesting what would be likely to hap-
pen should the commlulun In fact render
ho favorable a decision.

That the ruling can be of any other
character is difficult to believe. Tho logic
of events and of necessity has led to only
one conclusion lately, which was that the
commission must take adv.mtngo of the
rnir emergency to make the finding Which
should have been handed down last July
when the application of the railroads was
rejected.

Among the matters of markeftwlse and
business news which attracte.1 attention
was the further display of strength In
jirlces for copper mtal. This Is so far
the best feature which has appeared In
any line of business depressed by tho
outbreak of the European rar, In the
cotton market prices went still lower
and have n good deal to contend against
In the huge weight of the crop. Thfre
wos no quotable chans In the domestic
money market, but In foreign exchange
reichsmnrks underwent a very pro
nounced reaction.

STANDARD OIL QUOTATIONS.

Following are the quotations for the Standard
Oil stocks:

Yesterday. Thursday.
Par. Bid. A.lted. "Id. Aked.

Atlantic nef Co.. ..lino 895 aos MS sin
Bome-Semns- er Co 100 371 10) Stt !
Duckeye Pipe Lino 60 117 131 115 130

Chesebrourn Mtf.. 100 70 tRO 670 5

Colonial oil Co... . 101 ion no pa ins
Continental Oil Co. 100 III 335 333 3.10

Crescent Pipe Una. M 99 43 4M 45

Cumberland PL... 100 r.1 .Vi M 61

Eureka Pipe Line.. 100 335 MB 330 740
Galena Signal Oil.. 100 143 170 161 K.'
Catena SI anal pf... 100 140 145 140 HI
Indiana Pipe Line.. 30 109 112 10. 113

National Transit... 35 ?(! 31 .17 rs
New York Transit, too 33.1 3?0 33.1 3J

Northern Pipe L... 100 09 103 91 ire
Ohio Oil Co 31 1M 182 171 ifn
Pierce Oil new 33 14 15 11'$ I4i
Prairie Oil A Caa... 100 460 46.1 411 465
Solar Ref Co.. ... 100 770 3vi 570
Southern Pipe L... 10) 304 307 300 Till

South Penn Oil lf 363 r1 361 373

Southwe.t Penn.... 10) 131 127 1W 138

Stand Oil of Cal.. 100 319 ."33 M5 311

Stand Oil of Ind..., too 47S 481 4:0 40
Stand Oil nt Kan... 100 33 J7.1 "63 S75

Stand OH of '.... ir) 350 3.V) :'60
Stand Oil of Neb.., 101 S1 r .1.10 60
Stand Oil of N Y . ini 304 :u1 ?0 ym
Stand Oil of Ohio., too 4.10 440 435 435

Swan A rinch Co.. lno 17n 110 170 I1

Union Tank Line,., 100 H H 3 f6
Vacuum Oil Co 100 300 tot 19 30?
Washington Oil.,,. 10 5"
Anslo-A- Oil Co... fl l 141; l.'.'i
Stand Oil of N J.... 3100 404 41 401 403

Suli'ld "en bloc". . tsvi
S. O, olds "all on". . 13j4 . . 1.101

Ex dlrldend,

SHORT TERM NOTES.

Int.
JVrurltT.nate. pay, Pue. nld.O"er.Ylel.1

Amaron,..5 m- -s Mar. 15. tins loruirmi4 o
ATATSC. 5 O Apr. 1, 1011 M1',, lixn,, ( 03
B AO nil,. 4'J II June t, 1915 9(HIO) 4.50
llrlhSI 5 ."una 11, 1915 100 HWj 4 75
HkynHI'...5 J Jlllr 1, 1911 B1T 9D 8,2
ChAWIHU.3 H-- S Sept. 1, 1013 U0' O0U,,J 4J
fnnCnsCo 6 ,'une 36. 101.1 lonti,IOI3 63
ConPCoiMlf. M-- May 1, 1017 1)1 P7j 7 (10

Krlenil... .5 Apr. 1, 1915 PHI,, nisk7,37
I.rlellH O Oct. 1, 1915 US 9S', f. iio

r.rlenil .5M Apr. 1, 1017 M 9r,j .(!
i;enllulCo,41j J July 1, 1915 1)9 I9l 5.1)1)

HocUVal, ..6 U-- N Nov. I, 1915 03 If QVi 6,15
Intllarv.. .5 I'-- A Teh. 15. 191.1 inoiainrwlai,oo
LhAMSHIt June 10. 1013 4 7 4.50 bails
l.s.vUSItK 5 Sep. I, 1915 WHS,, 1001,,, (ill
l.SAMSItlt.5 "eo. 1, itiin . iooi, IU
i.i..vi:ico... A-- Apr. I, 1916 115 0; 7,00
UI,'hCcn...4' 3 Mar, 3, 1915 loo im;i ,'no
tliit.HK'o..6 J- -I ...inn 1, iui 1 i ' n 3n

Nr.Navl'n. 6 V-- MM' I, 1017 h wi li. 7.1

NVl,AIIII..5 O Apr, 1, 1913 bM "iTii 5.511
MCA II It. 4'j V Mar 1, 1915 f. 091; 1,1

NYCAII11..6 S Sepl b, 1013 81T, oai j j 70
NVCAiJll.,.5 Oct. I, 1015 US', Ml 1. j
PsItltCnT,.3'j ll net. I, 1913 vH mi.- , ,j
fioHjCo..,.S A Heb. 1, 1111 96', w, j,,,,
SoltCo,...5 U-- Mar. 2, 191? un, mi 6StJnl'rultCo.a u-- N May I.lOHlnoti 101 5,M
Westl'iiC'i.s J- -J June 1. 1913 80 vi)., v yg

PTfst Cltr IVtea.
Int.

Serurtty llate, pay, Dua. md.Offer.Tlell
NewYorkC.,6 M h Sept. 1. 1S11 101,,0l,, c
NewYiirkC.,6 M-- Sept. I, ISI1 10211. ,10211... 3U
NfWlforkC.,- - U- -J t.t, I, ltmVlii I04l

Executor Trustee
Chartered 1822

The Farmers' loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Brunch Office, 475 Fifth Avenue
New York.

LONDON, 16 OooVsptir St., 8. W.j 26 Old Broad Strwt, ! ft
PARIS 41 Bonlerard Hanumsnn BERLIN, 56 Untet den Linden, N. W. 7

Travelcm' Letters of Credit,

GOSSIP OF WALL STREET.

Speclall.ts All.
The stock market will open v with

business under entliely new conditions for
every one. Hut notiody's hiHness will be
more unfavorably alTeclcd th,m that or the
floor trader who expects to make a liveli-
hood chasing eighths. The doubling of th
transfer tax has made the Hour trader's
lot a hard one. It has practically put him
out of business. The odds are too much
against him with the "kitty" tnklng S4 a
hundred every ttude. Therefore every
trader Is willing, nay extremely nnxlous,
to become a speclillst In an active Mock,
which Is about the only thing sn unat-
tached broker cun turn to. A specialist
takes orders from other broker" who ate
too busy to attend to them themselves.
Amalgamated Copper I.t tho one leading
speculative favorite which will be ad-
mitted to trading on the floor y That
Is' why there are already ten specialists
In Amalgamated to fill th- - vacancy called
by the unfortunate sleuth some time ago of
a man who was tho specialist In that stock
for many years. lookers are offering
themselves as specialists In almost every
stock In the list. They are making appli-
cations by personal canvass fiom tlrm to
firm, they are bombarding tb commission
houses with letters and are even advertis-
ing themselves In the newspapers.

Hellef I'rom Tniatlon.
Pessimism over tho onerous burden

Placed upon stock dealings by the new
war revenun tat was lightened slightly
by tho ruling made by tho Internal Ucv-rnu- e

olllce that the payment of a 2."
cent tax will not bo required for the
execution of the power of attorney car-
ried on tlm hack of stock certificates, ,

tho war revenue bill was first Interpreted
by thu Stock Exchange authorities the
use of this power of attorney In trans,
ferrlng called for a Zt, c.nt tax In addi-
tion to the ft a hundred eh.ires on stock
sales demanded by the estate ntul Krslcral
taxe, Tho 2ft cent tax would have been
an e.pe.-ia- l burden on odd lot dealings.
Tor Instance, a "split up" of 100 shares
into ten share lots would have cot th
odd lot dealer J2 50 besides the II thtmust now be paid. There was bImi din-
ger nf double and triple payment of the
tax In the operation.

rorelmi I.lqnldistlnn.
A very short time ngo the fear of for-

eign liquidation was In the mind of the
whole financial dlntrict. Now, because
there has been no evidence of a great
iiuantlty through tho carefully restiictvd
channels provided for dealings, foreign
liquidation Is scouted by many oberv, rs
ns a myth. One of the new theories
on this etibject Is that there will ,r tiohea'vy selling Wuue American securi-
ties will be held abroad ns reserves, on ac.
count of their ready market ibll.tv as
compared with European securities.
American securities, It Is asserted, will
to some extent take the place of llrltlsh
consols nnd other standard Issues, both
because they possess a greater market-
ability and becaue they are less liable
to disturbance from untoward develop-ment- s

In the grett war. While Ameri-
can securltlw might have a epeclal appeal
to Europeans ns reserves, It Is plain
that cash would be preferred In theirplace. Kven If no ruh to sell from
abroad may now be expected, It Is ob-
vious that Hurnpean holders will be glad
to 4.ell If they can at attractive price".

MONEyTnd" EXCHANGE.

Tile New York Federal Itesen-- Uank
rate, r.u pr cent, for short nnd ti per
cent, for long bills.

Open market discounts, prime accept-ance- s,

maturing up to ninety days. In 'it
4 per cent.

Commercial paper was quiet. Hates
were 4'iltr. per cent, for nlxty to ninety
dny bll!.s and for four to six months best
names; B to 6 per d-n- for others.

Tlm., money was steady In tone, wllh
pates between 4 and 4 '4 per cent, for all
maturities.

Call money ranged from 3U to 5 per
cent.

Pomesrlo exohange on New York: St,
Ius, 3fic discount; Cincinnati, l.".c. pr.
mlum; Mlnncapollr, "Oc. premium; Chi
cago, Go, dlscoiitiL

Call money In London s 114 per
cent.; three months bills, 74 per cent.

Rlerllng excluinc was firm. Final
quotations were: Demand, STK. ; cables,
SSI,.

A despitch from Herlin s.ivs that the
weekly statement of the Impeilal ll.intt
of normally shows the following changed i

Cash In hand (bank n"ti- - and Treasury
notes) decreased 23,SI2.O0Om. ; gold In-

crease! 27,il"7, OOOm. : lombirds lncieise,l
P.rafi.OOflm. ; illsconnts and emergency
notes lncrease,l 1 l.l.onn.nonm. ; stock

l.OlS.ooOm. : notes In circulation
increasfd 24,'!ifi,On0m. ; ilejioslts lncre.ise,l
B7.107.OOOm.

Har sliver In London, i'J'iiil. ; In New
Y'ork, COc.

New York Clearing Houo s'.nlcment:
Kxchangcs, f 22 1,2,13.4 C.7 ; ba'nncos, $13,-2- 1

1,44 4 ; credit lulance,
$122,210.

STATEMENT.

TIM'ltSHA V

IMId bv Sub-T- .'iry to Iniil,..., M lit ono
Paid by b.inl.s to . ii.ll 000

liss to binUs on day's triTiK.ic
Hons 15.767.000

SIN-i'l- l I'ltlH.W LAST.
IMId bv to b.inlis. , .$! 314, (inn
P.itd liy h.iin.s to . . , 51,111,000

Low to Link. I21.SI7 0O0
Low. 10 l.itiil,!. ..nne period pie- -

lntl week CI. 23?. 000

I, lie Mori. .Ilnrl.ef,
I'lllllAY, Deenniher 11.

lie. elpts of lieeies ,,ero 3.l"0 lie. 1. 1.
.") ..ir f..r lie market, malting

Mill prevlmii, arrivals .15 . i.r on a,.
Irteers wero extremely dull at ., decline nf
2..41I'., mi l,et Krade. and 1 0 ie t , on
liie.lluui .111.1 ilinmnn; ImMs Here linn til A

fraction higher: ...,, Ktnuiv i,, tri coin,
iiinii tn prlmn uteen mi'. ai 17 r.0ff:i J;, per
1 0.1 His,; bulls at M .Kin 11 75, cms lit 1.135
Jtl'l .0 Ureei-e- beef ,m In mno detnind
at 'v ''I 15'., per lb.

of uiivr, Here 313 bead, all for
the market. v ,u were In fairly gi.ml ,e.
liiatld at Mead) pel. cm; KeaM.errt iin.l ear-I- I

n ks nlin.s't n . initial I'Kinitii.ii to cli.iice
enls e.ilil at IS 'I 11 'I p. r 00 is., culls l

17! a few Mill isi as.er ill H3.i. Ilresse.l
calvea kleaih at 1. "i I 'J ' j c for II v ilri.ki.ei
veals 1'.' illn'v fm 'iinilry ilrcndl Ovllcfur drered .

Ilecelpta nf slieiu and lambs weto 4

head, Including ' , n for i In. market , inak-lii- a

with the utile Muck-- St. nil, on tileSheep nere no more than ie.i,v; lainb. 15c
Insier; Hie nlferluga cre closed out i'om
limn tn srnnd aheep anld ,u j j.5a pr
lno lbs ; common to prime lambs at Is f,nsi
19.50; cull" at $6; vear'ltiK" it 17 n 17 75
Dressed niutoii slow U'.ll. , best xeiiiersdressed liunK-- . eal; at 3ir10c ennutry dretae.1 Inlllilius,, lambs klnw
at 1l'."i 17 pr cariMss.

Ilecelpta nf linga were 3.01!) head, all fur
eUuahlerers nl'h the eiceptlmi nf a few
head. Prices fullv 35c lo,ser wllh gooif
heavy llnrs ,.llng at 17 75 per 100 lbs,rnurlis at JC.7 Country dre.ei lin ia,lv
ai DfjlOlic per lb.; mailing pica at liftI7o.

SUN. SATURDAY. DECEMBER 12. 1914.

Administrator

Foreign Exohange,

Guardian

RAILROAD AND OTHER BONDS.

Transactions I'rom Opening te t P, M.
Am .smelt seei. e.Mioo.. loo'al looo 7nia3foo,..io'j I mk)o. "lortial looo 7oa,
An. I.v I r: .1000.' 1 1)0 a N V Itya adl 6s

30oo n .'tie iftrvw, i.,tii. aono s.n.1.
3000. n.lts inon.i I (int.. .1000. ...i t

601) II.M.j 1.MIOO II1QI.I 4O0O At
AnitVrltliir l'6. r.ioo... I on U' :ooo ftt)a4

40OO n7 . aooo,,. I 0 0 la N V Ms.tr 4'n
Ann 1rl.ori.il. tnnon. . 1 not." looo.. .It),

Won lis aapoo... 1 tints N V lei cm I'is
I""" MHi.1 :nnoo. 1 onts 3000 OA

Anronr 4's 1 ooi. 1000 .....n.'i
0 smi IMIIO I.MIO'I... 1 III 14 .Mirwrvvjs
! HOI. .VHKi'.loni. 5000.. .1 01)

A T A X r ev r.s ino,vi,,.l nn.ii NerfVWPocs is
30000... 101H4 r.ono...looia lonn.,.H7
A T A r cv 4. 10000. ,, I una. North Pacific 4s

t'--ni loooo., I 0f)" liivi H06sanro 1, ..wv. . ...in-- Hniw Kfii.
AT A sr'ren i,i !ineol'.! inn'ki ..OOo;;.".HIia4

1.000.,. 1 uii'i. risii.M ii.s4000 n I 7,) fie! A If tul ev t looo Hn'a
ICO" 0 2 5000 OR.1l 11)000 HON)

looo"...,.!) '.; 50-- o. OH.i4 North Pai Iflc 3a
i . i niij i. nooo iisn, imn. ,r. .n;i

I stampe.1 ' snoo n H.'ii Penna Is vm
JOiS) H!il3 Del A Mud ref , 10000 OS
I00" HL'lj soon u p. ev 3ifs ton

At Coast Line s Den A It tl ref 5s snoo.,.nfla
MOOO SAN 30O0.4nlj I000.,.01sAtr l.lne .It 4. Del trn 1st 4' . . P f,rlllard 3
7000 R.11., 10eo,,..,n47o 300H 0)7a

IIAOPLKWVts 1000 it a PuhllrServCorp
I 1"00 7D7S DIstMlrrsSeriir , of V J 6s
I Halt AO S.V.V',s llle. Corn 6s 1000 Hfllj

000 Hdlu 1000 ftn.1i liar Ton Con a.
llethS.efit6s 4000 8 7 I 000...lola

.1000 R.1 4000 .17 iPeadlnrrm4s4000 H,1li loom). .,..17 loon O'Jissooo noi4 Du Pont t'..s ! tooo pat.
Ilknl(aprran5s Icon RlMa StLo.il. .s V 3d

lois r.rle i.t ron Is certificates
.1000 OH 4000 RO 1000. HO

Cal (ias A 1 5s I'rle ev 4. ser 11 s Ke PreA lltlooo tmtj looo oaii' 3001).., 1 0 1 ia
Cen Leather r.s Trie Penn Coal Sea't , I. all

'ooo imiTn col tr nooo 11414
Cent P.ielfc i.t looo.....R7a4 aooo 1141.

,""! 1.014 mi ent rr 1. 1001 0414twin mm tooo HtlU Pti Partfle rs 6
tOOH MOI. If OO H.I I 4(W) R.II4
6000 h tllj Indiana stel 5 6000 11AI4

CAOrvPss t0) OOlj Unoo n.Mi
."on 7tiis Ins Cons cop cv. eooo n.114
3000 7113. Misr? 101 p. !,1.i
'000 7 111. 1000 076s 1000 'J.ll.' roiHi 7().is Mm Q71j So Pacific ct 4.

, looo 70 InterhorollTref tooo HOI.
C II A o 'pint 1. 6. toaa South Pacllc 4.

looi H.M4 i(wi BUS. ;,no Him3oo ii.ii. 1000 niivs 60110 xai.Sooo o.IIh Inwborn - Met loom R tl,1000 H.IIk eol trust t'-- s 6000 STIU' IWor 0,11s IO11O... 741m So Pacific ref Is
t hi 'I A jr n 4. looo 74ls 1000. , ,,H4s7"" Htilj 400Q 74 Southern llr 5s

00.) hoi, jnoo 74 toon tmVj
' Soon S'l.i. iniPr p,rer nrrti t)R7fl

"woo HII3, -- r 011... 1 00 3 3000.'. .00t hi A (it West is 400.)... 1 OOla 80no I)K"''") t) h a Ls a Ms 4. 193. 1000 ns7CMAstp ymlUs .1000 Pill t So tlwy rm 4s
II 7:14 LS A MS 4s in.it tooo. ..Il.llvHsjoo 0i 4000 ROta Tesas Co cv es

3CC0,,,0R iMIniiAStLts 30000 ORIj
6000 OH I0OO 427s' 1000 IIHla

CAN IV ML Peo Mo Knn ATex 4s :oon OHIj
A N W 6s ;ono 7 0 ThlrdAve ref is6O00. . . I 11 1 .1, lln ij.h. m -- non 701.,

Chi HIM- - 11114. .1000... I DDIs Third AveadlSs
00.) aill4 .1000... I OOls 1000 711

3000 j? :poo... iot)i looo.. ..,71)rron J7 Mo Paeir.crv r TelSt 1 A IV 4s
4Cno a7 1000 4'i 1000 -

ccnTn, ' n's Mo Pacllc 4s ll'nlon Pacir.e is
1000 S1I34 looo 4714 I'm), .c. 047rt

.woo 2HI4 I000 4 'i 1 I'riion Pac cv is
11000 21114' IOiK) 421j 1000 Hlllj

llhi itlMMlyis loiio 4 21-.- , Vn lutsaiil' f.lK
fl 10.VI 42a, :ooo AII45f"l .1lls 4000 4'lHUS4sree100.). ....1IM4 r.noo 4i!iv 40ix)...l0(' lO0" OIHj 500C) 42tv f Span .is iceChi n lAPltv s. sc--i 42ta 1000 ao

I iivm .j 1 7 . ma . .. 7. . .. . .. . -
Cleve sn 1.41.. looo 4:1 I 3000... 1 no

looo.M. o I la 3000 40.1, ;ono'. I17
looo 01 I sooo,.!.. 427 rooo;!loo

Colo Midland 4s NatlonalTuhefe 1000. .1003C00 1.1 ; ;ooo oilla'Wati ITer 1st 4s
ccrtincntcs 'VV Cent deli 4s certificates

3( 14 I POO Rill j 6000 0
C,inl.h rv 6. , 1CO0 Sllla IOiK) Sis

WOO... I OIH VVHtv i.s t94; Wahisl eit Is
.6000... 00 V Mav I 1000 nil.'i',vv,...IO0'J4 10iV)..,04 I IVctfsst.18o... 1 00 NYrttv 4' .s nvn1 6o.i 111.. 1100.). ..mo s 30no osii Wn Marvlaml 4s
l"O"0... 1 Dili. N' YCltv 4a 15; 6i)0
4iV)o... 1 ouvi .1000 0.1 :oo.i 571.

I ssmi... 1 oti-K-
, V v II). fde 4'1lestlnri:icvf.slt... 1 (10. 4000 7l)lj HHJl). .ao.14

3000... 1 UUN 1000 70lj
Transactions from S P. M. tn Cln.lnr.

Ac er Ire.lehf. Del A (ftidev t V V nvs s' 30H) H Us .".noo 0R14 1000 .10.14
3000 Hills Distillers Seettr .'.00,1 .11

j Am i Itles Corn ,'.s orth Pacific is
1000 ,,.10214 .looo, .,.att7.i looo... ispa,

AmU rltlnp I 5 I'rle is er A Pa Tel A Tel 5s
1000 (17 .1000 11 4000 04IaAT . sr ren i .1000 1)2 Penna 4s ltf'1
1001 o I 7m l'rl cv Is sr p loooo 02

nsii a.() s'v t,,, 1000 Oil .sca! a Lad)
.'000.... 87 Ins Cons Cop cv tooo 04

likn llanTran 5s! rs 117; rcw. ...114
IMS .',000 07la Sor.iro.1 (,'s 1st

rooo 0s7N'lnierb.)roltTrer icoo... ionCanada So 5s 6s iwi So Pire ev '.s
6ono, 1 iiv"'s fono Oflia' rnio n.ns
sooo... 1021a lnoo...ail.isi 3ono 0.II4

Cen Leather '.s Intertorn .Men 40(si o.ia,
tooo oil"s eol trus' s So PaclPc ev is

Cent PaclPc 1st ;ooo 74l4 4000 R(ll4
foo inta Kan citjSref '.. tool H0I4

6"oo Hillq 3ono 4 HI a Southern H 6s
rooo Rill. Kan citv So -- s .'.coo oh'i.son) HHIm 101)0 7 2I3 Texas Co cs as

Cent lilt .1 .V LS A MS 4s 1n.11 70 OR I.
30000, ,,ii i rooo sii so,) OHiaCIO rv t'-- s Marine rl tr Hs I'nlnn p.ie ev is
lonoo ifia.' ,000 iiV s"11 H1II4
lonno 70 V'nn A st L4s if s steel sf 5sr 11 1 o mint 4s 6')oo ,i:7, moo... 1 oil
30000.,.,. 0.1 rooo.. ..4:i7 1000... 100

looo 0 4 7s Mo Picp'c en Col Trust ctfs
noo ill.. 1000,, , I ools forCenTr

36000 0.1 30T.O,,, I 0 01 . 6000 71j
Chi A (it West (. Mo P.icFc 4s Va llwv s

rooo iih .1000 4:1 10000 0,1,14
CMAstp rmt'-- s inoo 4 .'1 1 Wabish est 1.

loon oh 6000 4 tla' 50.M, , ,M7c .1 v w vi i anno 4:Ha too.) itTia50.) HIII4 rooo 4:l'li,1Veseril flee Is
C.1I0MI1II" d l VV Cltv Is IICOI 5OO0...1OO'ss
100V) 1.1 ;ooo o.li. V, n Marvlsn I Is
i',ini;.ive 'I NVdssrieeLl 1000. , ,1H
IOO1I1),.. I (HI s II A P.'.s West Shore Is
1000... I O'l.Vi 30111. . . I O 1 4 1000 .... Nil
woo,,, 11 () VV Ml II cv 'VWrsMnr l'1 er 5s
6ooo... 1 (iii., lOiV).., 1 OOls 1000 H01
6000,, , 101 a. 3000 H07,

'1 01.11 ..ure in lionds (par nlue) si .4O7.0OU

Pines of bonds yet..r.lay as compared
with lut prevaius sale slnie reop, nine of
tho i'.'h:iim. or closing pneu July 30:

Net
lli;h Ix)w Lnst eh'eI Am Sn.elters ec Cs...!")-..'- . in i"4 4. "4

4 Am Ice deb i's s.i, mi,
I Am T A T ,w 4'js... , 1. , ..

Am Wiltiu; l'.iier ts. f.T f; ? 4. 1,
2 Ann Aibcr 1st 4. ti; f r,.", 4 ,
" Arminir I'.s 'si'j f.n, p. i4 4. '.:a A T A s I' cv 6 .. 1011, p.itj j.1.11, 4. 1,
.". A T A K cv 4s V.I.. Sli, ".iij mi, 1,

'.'I A I' i s P sell 4s .. !', Jli, I,
3 T A s ' u.l) 4s U V'Uj sj'j '', ',

in At Cunt l.lne Is .... ,., ,
7 At Cili'l lace , 'II Is... C, Mi. ,",' ,

11 A () P I. 11 A W 4s. 79- :s, ts'. 1.
M II A O S W :, r Hi. M 4, ),
II llelll SI, el Id.-- :s S..M, V." RM, 4. I,
6 llkl.lll It r 'Is '( !'; Sf, ....

I'.l (,as A V. .".s in', mi, mi, 7,
I (' III. i.l i So , s pi.'., loji, j.i .

4 1,
I Cent I..ither 1..P, '.Rl, ,,,

."I Cut I'.l, ill,' 1st Sdi. K. Ml, 4- .
J.) Central N .1 6s 113 jn 111 4. s,
H. ('lies A Ohio iv 4S,s.. Til', CD, 71) ....
I'..' ('Ill II A 1 Jut l .... !'.', I,
.'..Chi II A (.1 . m )s .... yi't 1.11, t 4. it
f cm a (; w is i.i, c, f t

("In )l 1 H1 j in I'js !.;, .it 4.
t. Chi AN VI I.PAN r.s...ill", 1(,1, liis4 it
.'. I'hl A X W i III Is . . .., ., I.

II ('111 II I A 1' llll Is ''7 MS s; i
19 C I! I A I' llll Is cfs .1.1; ri. id; 4- - I,
31 Chi It I A P Ity .'I', 69 fll. 4. I,

('III It I A P Ity 48..., 1.1 h j. ,
Clevc S 1. I't" d'n ll !'l 4- - .

I ' Col Mid Is la M r, 4 J
Col .Mid els 14 14 14 3

I'.T Cull H i" cv w 1....I00V, lOJi; )(il',
lie' A Hud cv Is ... !'', !iv, . ....

f. 1).I A lllld IPf s VI id fi ..
Den .1 It ii rel s. ... .0, ,.n, 41ia 4.

i ll"l I'lilt'-- 4's- - .. ' il', I.'. 4. ij
il Cup f.7 ,,s. far,.. ,

Du Pont 41. s w, sai j i. .. i
4 'l Hill I M s.) si
1. Kne cv l. A..1 i.- 1; 4. u
. Ill V 4s. 11 .. .. 1.1 III, 1.3 I
I Knc Penn Coal ill 4a, VT, ;. 1

f, III C, iilral rl 4s, '63 . M k6 n:
1 Ind sicel r.s .....:oi, no, in: 4. 1:

II Ins Con Cop cv s, '3; 57s, p;!, J
f. Inicrli It T (. '':.... M", !;, w, - K

II Inter Met ill t'5s 711. 71 70"
lot I'.iprr As .. l)i, poi, liHiu, 4. 1;

3 Kim City Sn ref ,'..,.. m, si, ij
Kan I'llv sc, f. ., -- ;i 71,4 g

3 I, S A M S la. ", fsuj n! 1,
(i 1. S A M S 4a. '31 .'., Mil 4 a
5 Murine clt t',a 31', 3S'I II

Minn A hi I. la. ., ij), 4;- - ,31?

i Mo K.lll A Tel 4a., . 711 71 71 '

11 Mo Pacltlc 11111 n,n; (iou joii! Xr 11'1 Mo Pacini: cv 6a 41 ii 4;

$10,000,000
Chicago and NorthWestern Railway Company

GENERAL MORTGAGE GOLD 5 BONDS

Due November 1, 1987

INTEREST PAYABLE MAY 1 AND NOVEMBER 1

Coupon bonds in denomination of $i,ooo, each with privilege of registration as to principal and exchingt.
able tor bonds, registered as to both principal and interest.

Roth principal rind Interest of the lionds will be payable in Bold coin of the United Stntcs of America
without deduction for any tax or taxes which tho Railway Company may be required to pay or to retain
therefrom under any present or future laws of tho United States of America, or of any Slate, Count, nr
Municipality therein, cxccptlnp; any Kedcral Income Tax, the bonds and their coupons, bcinc damped to

the effect that this tax will not be assumed by the Company.

A LARGE PART OF THE ABOVE BONDS HAVING BEEN PLACED PRIVATELY
FOR INVESTMENT. THE UNDERSIGNED WILL RECEIVE SUBSCPJP

TIONS FOR THE BALANCE AT 102V2co AND ACCRUED
INTEREST TO DATE OF DELIVERY

The subscription will be closed at noon on Saturday, December 12. 1914, or earlier, tie right being

reserved to reject any applications and to award a smaller amount than applied for. The undersigned

reserve the right to close the subscription at any time without notice.
A first payment of $50 per $1,000 bond subscribed for must accompany all subscriptions. The balance of

the amount due on bonds allotted upon subscriptions will be payable on Tuesday, December 22, 1914, at tin
office of the undersigned, against temporary certificates exchangeable for engraved bonds as soon as ready.

If no allotment be made, the first payment wjll be repaid in full, and if only n portion of the amount
npplicd for be allotted, the balance of the first payment will be applied towards the amount due on Decern,

bcr 1!2. 1914. No interest will be allowed on such first payment. If any further balance remains, mch bid.

anco will be repaid. Failure to pay the second installment, when due, will render the prcvioii payment

liable to forfeiture.
Application will be made to list these bonds on the New York Stock Exchange.

KUHN, LOEB & CO.
New York, December 11, 1014.

This advertisement appears as a matter of record only, the subscription having closed.

N- -t

Illah Lo.v. Last ' h'e.
fl Mo Pacific Is .. .. '" y "s

3 Sat Tube fs .".- -i ":
1

3 .V Y Cent deb 4s. .. s'.ti v.'-- , s.., s

t N V C mi, 57. Mar. .pit l"t 1

3 N V C 41,, ') ''', '

r N Y is. '.".n . '.', .' ''' 4 ',
3 N V II K I. H A P I." 1"!'. m:'. '"' ' '
1 N Y S II A II cv M. li. pi, 1's's '
1 n y ity. i,tc I. : '

3) X Y Ity. ndj J :i 6;--
-. d - ;

I N Y state le l'. e
3 N Y T.l m 41, s.... r. ..
5 .Vorf A Me.t ev I'.s l') J'rt l'S) j "s
1 Nort A West Poca 4s.. 7

4t Nonhern Paeiiv is .. : vu. "1. ..
Northern Pac lie 5s... 3 n u .

4 P.v4ftc TAT fs M'j fi'i .!
3) IViuia is, K : '' f i
in Penna cv 3V, '15 !"' st. .', 4. ',

P ferill ird ; "". '""s "s
1 Pub serv J 6s . .. s.'.', s''i s'i '.
1 Kay Con Cop ts PM', p'l'i lap, ....

Iteadmr t n) a . .. w, .'
1 st I, A S W 3d cfs.. ,.' '
- s Ve l'r-- s A 1 'st.. . tn", put, b'l'j . ..

1.' A L ad).. . at'. H
1 .i Can) A li.t 1st . .. 1" 1"

41 .) P.ciflc cv ... y.s, s.i. "' '.
6 so Pintle cr 4s., v.", so", 4.

A So Pacitlc 4s ... K, v..', P. ..
I s . ref 4s si, 'IS '.

;? southern Kv . " i"1. f"
"nuthern Ity ; ni I, , u.'. (.''

ilTexis Co cv fs os'j 9"'. !''i ....
3 Third A ref s. ... T'i, JD', ....

Third .We adj . ; 71 a-- .
1 Tol St I. & W 4 44 44 - '1

t'lllotl Pacifl. is fC, 1".
6 I'liion I'jene cr ... W, ''. f. ...
. I'll HH ' fdl :!. 61'. 51'. 4. U,
4 r s .s tI " V' 1M 'a
1 I s Pan . s rr t '.' IS
mi's Mcel s v .. Ii') t"s P
in Va itr n.v; v, V"; u 1,

6 Wa)ia-- li P ml ir els.. ;', : ....
6 Walt P ter 1st 1. cfs.. s . s,, ..
MVilij.li ri K .""'j '". 4. '..
r. Wabash eo cts ,tj... rii, t", ', -
6 We.ler'l K.lec s .. , '..', !"., '.
1 We.lera Mil I" 14 - .
1 Wr.) if.re (. Ml H
4 We.linr Kle.. ev fs ... iv, ti t, 4 1,

Hon.! piles 1e.ter.l1y l..'7,n,o
Same day last ar LsT (')
S.les Thursday l.:r. ()
Unitary ' to date no ij.-.n-

Smne period, 19!; 471,"3.ioi
Follonltig are hid and asked prices for

lionds In which there were no transactions
yesterday :

Hid. Asked.
Cler On Chi A Si I, (s ;n
Kdison Kl I I Co 1111 Mil,
Keisinne Tel s 19?, .,
N V City 3',. May S!'
Thlnl Ave UK "s 141,
!"lllt'l Hvs st lmi. 4s f.l,
Wah Pitt. Term 1st 9 11

The following table gives yesterday's
cl sing bid and asked and last sale prices
if listed stocks traded in through the New
York Stock "xchatige clearing house; alo
the changes frnni the last previous kale
since the re .peniiig of the exchange :

lu'v 30
Minimum Presnt I.s't N'tStocks. Price Hid Asked Fil. Ch'gs

Alaska field pi 5 .0 31 i,
Allls.Chiliners Mfc R s si,
Allls Chal Mft pf . Xi 3 37 33'i
Amal Copper u'-- j to j - r.i', 4-- 'i
ArnllretSui 19 3D 30' , 3') ',
Am Can ti'i ?,".' ; :n 3'. - 1

m Can pf 7' ; 0! Ol'i 4 V,
Am Cotton Oil . s'l r5 :'S'-- j 1

Am Cotton oil pf.. i3, 01
Am Hide A I a , 3",' 4 I
Am Hide A I, pf.. . . 17 13 31 lf.j i:
1m Ice . iv, 21
Am Iavomiithe ... 20' ; 2ni;
Am Smelt A lief... 31', 5.1 , 6.1',"
Am Smelt A lief pf nV, 97 100 04
Am Snuff .. 153 ns
Am Steel round. .27 27
Am Sutar ns',' 102 110 10!
Am Sumr pf inn , m in
Am Tel A Tel... .113 111 I7 117
Am Toll 3111 316'i ?7'j 315
Am Tub pf lirj'a m.( ini lOT-- j
An Wool 12 is
Am Wool pf 71), 7.1 79 77
AtchTASP v,ia Ol'i ill'; Bit; 4-- !,"
lleth Steel .m 4) 40..; (0'
Peth Steel pf . 7 j si', (6
llklyn Hap Tran... 7s k6's ( tn 1

HUlyn I'll Oas .. .Ill a 113, 133 1:0
H I' liiiiktrleh . 3') 24 3.1 31
n I' tiimdrlch pf .. a'; ju';
Cal Pel lfti. Hi' 20 ID' 4. 4-- Dj
Cal Pet pf is'. 64 ? M 64 4 4

Canadian Pacific. .155 :,''$ 157 ir,a
cent Leather. . . 2S ;i5.,4 sj'j x.'.j
Cent Leather pf. . ill p'( lot Iki'; - ';
dies A Ohio .. . Il4 4ll'v 411, 41 -- 1

Chi (it West I)', n , 10 10
Chi Ct West pf 35 37 -
rid Mil A st Paul., kv. sn la , 4. s,
rhino Copper . . 31 'a 3P, 3?' 32'v t- I
CloeCtnChlA St I, 33 2.1 4'i
CICInChlAHLpf.. 41 11) 41
Col ruel A Iron . . 2ij 2.ij 23' iv-- j

Col A South ... 3.1 2.1

Cons lias ir, ill). 111 117 4-- l;
Continental Caa pf. SI M
Corn Products .. ., Vi k'i si; fs
Corn Products pf.. M'j 61 , 65 (!, 4-- jij
Cuban- - n Sugar 31 3'a -
Del Lack A West 3s7'i 3S3 li

Denver 4 tf I)..,, 1 4 ;,';
Distillers .sfl. n lsij 14,, 1, ,i
Dul So Sh A All..,, 3 3

Krle 1st pf 3 31 fsi; .131

I" W Woolivotth. .. M'-- j si on',
Gen 1'leetrle 137 1:17 141 -
Cen Motors 5' M',' M R.1

(len Motors pf ;r.', Hi'., pu mi 4 1

(It Nor lire 21 25', 26' a jr.' j
Oucaenhelm 41 (,v3 ip-- ; 4 s,
llnrvestrr N J so), pu

llomestake Mln 101', t5 f,i4
111 Central pu'-- , ini'.j 104
Ir.sp Cons Cup 3 16'j 13'; iv-- .

lid Paper a'; 7 loi.j ni,
lot Paper pf .. M'a .T! ;ct4
Inter Met II I', 13 p..,;
JulliisKnrrlitpfnv.j mi
Kansas City South , 3d' , 211'; 21 20'$
Kan City So pf pi'. 60 -
I.ehlsh Val ,. . . Il''-- j IT,' 134 110,' 4 i;lamse Wiles lllsc... 271., ! t
lame Island 31 21)

Maekay Cos 3u'J r.oS 71) 70 4 ;
MSSMAhtL... .101 mil,
MUsnuil Pai'lflo..., s up, io' f t.
Nat lllacult Co us'4 ijr, ... l3j
Nat Hlscult pf. . I3.1'4' 3 135
Nat'l.ead ,)' 4P - 3i( 4. i
Nev Cona Copper... 37', w1. i;ij jo',
N Y Cenlral 7'. s.' k4 BI 31;
NY Ml A II 51 ,yo4-- f. Mi4 ,J
NY Ont W ti', 30 30 4. i

No Amer Co fO'l 67 71
Norf A Weal , IX) w ij

July jn
Net

Storks Price. 111,1. Asked Me. f.h'gs
I

Northern Pacific. . . s, 151 Us', '
PaclllcMall 17'1 20 2: 10'j
Pac Tel A Tel 30 31,' 1 36', 26', i- i
Penn It It w:iij pel wn', Pi's bi
Peoples oas mi lia'., ii7'i 116-- i

i'ltlsl CAML... (15',-- (15), 65','
Plessed SteC Car .. 33' i 33',' 31 33'-- .

yiikkkllier 1 Vi I'a
Hy steel spc Co.... 19'. 31'. - 3o,
Heading l.ls lCPt, 144 in f l i
Heading 2d pf. ...SI el'ti 85 H
Itock Island I i1, I's
Hock Islm I Pf.... 1 2',' 3 2'. - '
Sears Hoelmck irM IM'-- i 171

. 1H ; 30 - 31
' h .s KresCe .... 01 W 04

Stand Mllllut S3 43i, - 43'j
M'ldebaker 21 .r."i 34 33 I

Stiideb.ikcr pf. ... l 7 Si
Tenn Cop.ier i 3o'j ;iij 30'j 4-- 1','
TesasOII tio-- . 1.0 j l.C's l.o'i 7'a
Thlnl Ave lilt.... 31 3 j an', S6'a 4--

Twin Citv It T... . OJ'., U U7 07

Unli.icAPpf. . l'j Is a
Un PaeMc Ill'-- , 111'-- I16'i 11.1', 4. !,
Union Pacinc pf. . 77 Is 7

Un Cle Mfra 2s il , 42'J
C s Alcohol 15' . 20 30 16

f S Huhlier II (' a
US Hub 1st pf ni lis) 1011. 03., 2'
I'tah Cop 4i , 47', 47', 47', r
Western Mar.'letul. I2S, 14 -

We.i I nlnii tel. . Mi. .V 6S', 5 - i,
Central 2:i', 0.1

THE COPPER LRKET.

r.liTlinl,, lie .liimiis rrom III Outs
III'. Cents.itnfrom its lethargy, electro-

lytic copier y,k- - ...rdny moiuing ioso to
l3t4 cuts a pound from its resting; plaie
of 13 cuts, wl.lch had been quite general
for the past fortnight. Tho Jump was
the il'ri'Cl icsult nf a big advance In Lon- -'

ilon, developing during thu preceding few
jibiis. There wer- - lndlcnt.ons here that
an ii'lviiiuo was due In queries from I.011.

'don hoiikih for electrolytic for now je.tr
shipment.

The natural h cent advance
was passed over quite iiblilptly In the

of the iiiwatd movement, al-

though llicti, wen- some, bookings nt 131,
,eiits. The demand camo chlttly from
abr.vd, with Kngland tho principal fac-
tor in the buying.

Tile avcrag s of the 'iitflnrcHiii; oint
Mtniitti .(ini iidf for the past week were
as follows: lieccmbcr 3, 12.70 (12.M);

4, lS.TDsi 12.75 ; I'tcembcr a,
12.7ii'(i 12.7.". ; 1 'cccmber 7 and S, 12.'iot
12.711. December :, 12 tlftft 12 7.'..

It became, generally known yesterday
that '.he Copper llange Consolidated Mul-

ling Company's product, heretofore han
dled the I nltul .Metals Selling
Company, wmild, 11 er the first vf the
year, lie by VV. Parsons Todd, who
has been selling CJillncy copper for the
p.ift few years. It Is understood that
tho rutted Metals Compmy, now Unit Its
stock Is entirely owned by the Amalga-
mated Copper Company, will make no
strong overtures In the fu'uro to handle
output of companies not under tho eamo
management.

President Aldricli of tho Itay Consoll-date- d

Copp.r Company made the follow-
ing statement yesterday: "There has
been d;tlnct Improvement In the market
for copper metal during tlm past few
weeks ns well ns a material recovery
from tho acute il'.sturbinco that elstdin getier.il business conditions ,it tho be.
ginning of the war. It Is the hellef of
our directors, however, that fTie time has
not yet arrived for Increasing mining
operations beyond tho present operating
basis of .in per cent., and without this
Increase In production they do not feel
Jn!.ili I In ilc'lnring a dividend at tne
present time."

MARKS AGAI1I SLIGHTLY LOWER.

Mrrllne Prices re I'ncliiiimeH )e- -
splle ( onslilei'iilil,. llnsliiK,

Tlie exchange toniket was only
moderately ,i. live yestenlav, with thegreater Pint of tho Iuimucsh iti.v,.i.,,l ,,,
Hpei uiatioii in mm Ity, wh.ch pushed prices
ior iiii 'h- - ami .'atucH on Merlin f ;,, .
tiiiimlli lower than on the dav pieiious.
Sterling was u.ic'iangod. iilthougli 'hero
was toiienleralile Inij.ng for tn.d.i' s
steamer anil for the making of Christinas
n nilttnmes to Ihirop... were ensier
In spite of the fact that thi re is ,
steamer leaving y for I'reti.-l- i pop's

Metnnnd nnd cahlis ,'1omi iincliangeil
from Thursday at I. ST, for the former
and 4. ssi, tor calilos. Pianos .soid at
.'i.l;!' and i:ible m r,,i3, ngiilnst IL'C.
mill rilil'.. Mitlks were ?0a for che.-U-

and ?06, fr cables, agaln?t 91 and uta

DIVIDEND DECLARATIONS.

f'onip.in, in Term floeli Amt Payable
Aini'lcnn ('Hies. sem.

i'i"i.il Pfd .1 Jan. I
Aluerliiin .stce and

1 on Manufacturing.
'I'lirt-rl- y pM 1 IJ ej jan- -

,
Ainerlcall Sl-- el and

Iron Man ifa, luring,
qua-t- ul .. . . oil) l.ej ,t,ni i

fle',1 Tid-p- h of t .in- -
a. quirivily .. . . 3r; Jan. if,

Unit. nnd Huperlor,
iiu.irl, rl) 7J Dec. Jt '

Cblno I'oppel, quill- -

ier. 66n f),.P. j
"k ii.uiiiere'Power. quar- -

"V"' pM '' Jan-',,,.' "','.'! u.,,','
quartecv 1st. jin .

P.lnile.1 Witer. Llcht
an I Itallro.id, qunr- -

Pfd 1";". Jan. 1

tlriscll Cliimlcal,
quarterly . pM P,e', Vfc. 31(ir.l.ells tllimlCll,
quan ! . eoni li, 1fP 31CciKi:nh"ii i:xlnr4
lion quarterly ... Jl..e, ,Tj ;I.ln.lny Liglil .. com l't Doe at

Hhnwliilran Water an1
Power quari ro P e, .),, IILlah Cuppkr, qiiurlci , ;60 Dec 31

llurllnatnn A Missouri lllier llnllrosd Cera.pnns in Nebraska.
Consolidated Mnrtiuce sl Per Cent, Baoli

due .Iui, 1. I I n.
pealed prnposa s u.ur.s r, ,,. th underslgnet a. . fiffb e, '3" lie n sh're S r.iarnl endorsed "prop to II ,i

A Missouri lll.er 11 It I " 111 Nei . e
iMilins." ,,111 1,4 re. mf , , ,1Tuesday. )e, ember 1. I'll, r..- ,,, f(
".....e i.i,iiiei i nii to ,nr irui,ee .k.korh the .UMl nf (lire liimd-- i i t
nine thousand live hun lre.l f . ...
aim iRcmy.eifrht iC", 4.., erpart thereof. In accordance i :tn the msr'.g.ite dated July 1, lf.74

The New England Tfiist Company,

lrilteskttv .lAMKS It lionpptt PifM'.t.Rosten, us 1' ,. :ut- .1 (

Till: IIIKIV1 ll.l.i; ItMI.KOAD
IIKIIK.i; IIIMI'WI,

Tlrst Mortgage p linking I nnd field Ilnnli
ilHtcil Noicinlier 1, llilll,

NOT1C11 Is lll.ltLIlY lilM.V Ihlt E svts(111 if the ubin. de.s rV - 1 bon 1 'k',day drawn to. reilenp'lon is ue;,
lth Ihs re.iulrdinrnts nf ,r,. e 11 uf tbs

Trust Mertgag.. iiiim.. re I ur fo '.n.134 315 nt 7:.; t - a. .j is nt
All future Interest .,f i ,( the b ) wdesignated eeas.i J ,nu ir !s l,ii aa.

cor.l.inis v 1th Hie ,erm of t'ie mortg rs.
CKNTH A I, THfST C'dMPINY VV NfTY

VUltlk. T- ..'.elb' IJ. T IIYIir;. i e.presld.ni
In secerdanes v Ith tl.e fnr g.,ing certiJ.cats, said meiitinned boii.i ,'. b paid on

and nf'r the li day of Januar 1915, stpar and accrued Interest at the ornc of in.Centra: Tri-- t Company of .New Torlt II
a:i street Ne-- York
New YorK. Novimber 2. 1914.

FOR SALE
Complete suitar l a . , 1 .oa i ins ea

pi. ity, bargain .iui k s.i, Wi e r
ulre, ti oanerr. 204 Heiuien llamaAnirx, (irieans,

mVUIlLNDS AND I.NTKHLST.
TWIN C ITY ItAPID IftANsll' (llTTv? !

rti llnanl- of Dpi. ,ors h.i, aregular quarterly dlil lend ..r ,.

fourths per .eat 11'.'. i up"ii t.e 'r-- r

and one un.l ..tie-ha- p. r
the Common Capital simk .' f ..
pa.ible Januir) in.",, to st,. . f
rec .rd at i!.o claj uf busin . :
lr.th. 1914

D'.vli.end chel(s lii i,. ,

Inrmeir f,,n and Ti ust i ' .'Agent..;,,, wimum Mree N,. i .kII) to klaikholdcrs who hi) : j ,' :na
orcer.

A. M HOHFTKTi-.lN- , c .,a-- r
New otk. Ill"-m- i he: 4 lsu
KEL GfTeLd" T I R E COM PAhf
4ju.trter:y .lul.i.nu ..' tPi Cent Pref.r.cd i, i, ,
veil Pet i y ., ,., I .

nils (omr.i'.y n.ue I... 1,

.taiiiiit , "i ., s - V

ai ino i 'oke of t.ns.ne.- - ii.
1 A m:am v

New 1 irk. Djcembe.- - ;

TIRE COMPANY
A ills bleu I ...

of tli.s ce,tnp.m b )
1'ebruary 1st. p. i t h.'

.
of

record at the i.ose o: - .1
IMi.

I' A : ' 1 t i v )
New York. l)e. m ,.

Oftlle of I he lulled (,n. Iiniiroirnirnt ('
.N. IV , ornf r Hr i , . I

nil.. 1. i 'i
The D,re "ors ha' i. - s

nu.ir.erly div'.lend nf t . ' 1

per sham pa, able .l.u '
holders of rec.-- i ,c i ,,
Dec 31, ISll. Che. Us ,,,

I.11W1S 1.11. 1. II. -

I'LNNHM.V.WI V 11AII.lt , row It CD,
DIVIDLND Mi I

A dielden.i of p, f. ti,. ,, ,.
Decemt.Hr 21,1 ha. i,cn .i ... ',., ..pl:iil at.,, k of nil, c .!,,Janunry I. 1'ir . st 1
lit the . lose ..f D- - .4

''" AS i: y ' .,1
.New lork. IJoieinb.r II

S.illng. Ilsnka.
(il'IlSI N s l ,

in i in; citi or ni:h mult.Cor. Itli Aic, nod I t Is l
New York. lie. . ii.

.vZr"' ""' r"e "' ' "ICI.N ri M per annum wl'l '
poMtor- - for the kix nwnths ei c
3V 1911. un all sums eic.t -
the b.l.ms nnt rs.ree.iingl3 ('Oil llnllurs. .nt ,;. I'J.1IIU 41 0' ll

De p...;i . in i.te on
.1 , ,.(,. ,

191 ,. pfl) '(. !

A KO"M I.. ; ,r.

s , e. se - y tj." i, i. ,..,...:,LM I ; Is? 1 ' fi 1 I i

I 5 & 7 I'ark I'lnc- -, N. V

12(L!i T a Tra.l s's barI Srllli- - .ti r I -

I Annum era p i I i ' n' r '
if 0 PI Ii ANN i s

1 D:icitiiu ft,.Ii. 'S
L II. 1". ILitchlnsen I'rest. V li lies, -

r.i.v.i iioNs ami iir.r.ri'(,s
Detroit, lllllkilnli. s,,,,iiU,..,,r it ! (o

A.NM V. Ml t
l he Ami'. a M- , i i t'I

cf 'ii- - p. i .li ID , i . A
,

Itirroa.l Cotnpttn i' , s

i.f th, Cuiiip.in, tn v. ,iTuesday .Ian mm ''1- '
A M , Mr In.' e ." ., ,." ''
S.'MB fn: the eiH. n g ,.
ir nik.l, t..,i i . .11 h ,, ",,
propel l c ,., ,,c 1,

riit'-- n cs iii i ,. .
New 1 ,,rk. lib i.''i

iiri'ici-- pi'1 Tin: ,iir.i;n nu mil
P1N1 III .1.(. N1 lilt k. 1

No Hi,,..l.,ti, . 1 ,r
Tii Miiu ii r '" i fij-- . j

A mel I, m ('. ,,1 4 ..ii.. iiis if fc
'

(New J. !..) i ' l. b t 1' lb
llllbc N'.. sj Monti;.! .,..1 ,
Cp.v. N .1 , en I'hurs I i, lb
cember. IUI I. bet,, ecu c-- ti u- i i
o'clock P. M The Tr.insfet n
be close I.

11 II IVI'.HHI"

I.OHT, Idl'M) AND (,u n;i
ljS I K, ip ,f i. iui .

pnny nf N n 1 , 0 m
lliriules Powder i I' efe--
name of llertha Wnod. pa w ,.h h

has been stopped ,N'otf j f-- 3,

duPcnt llulldlnu, Wilmington, Dsl


